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World GDP Growth

Source: IMF

World GDP Growth

-6

-4

-2

0

2

4

6

8

10

19
70

19
72

19
74

19
76

19
78

19
80

19
82

19
84

19
86

19
88

19
90

19
92

19
94

19
96

19
98

20
00

20
02

20
04

20
06

20
08

20
10

20
12

20
14

G
ro

w
th

 (%
)

Advanced economies Emerging and developing economies 



3

Daily QWTCLc1 8/1/2007 - 1/22/2010 (GMT)

Line, QWTCLc1, Last Trade(Last)
1/4/2010, 81.350
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Global Grain Consumption
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Canadian Dollar
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Currencies

US Dollar Index - Inflation Adjusted
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Big Seven Suppliers
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Global wheat production vs. consumption
Million tonnes
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Major Wheat Producers
(million tonnes)
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World Wheat Ending Stocks
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Regional Wheat Import Demand
(million tonnes)
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North American Milling Wheat Supplies
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U.S. HRS supply/disposition
(Jun-May) in MT

2006-07 2007-08 2008-09 2009-10

Area Mac 13.4 12.4 12.8 12.6

Carry-in 3.6 3.2 1.9 3.9

Production 11.8 12.2 13.9 14.9

Total Supply 16.7 16.7 17.0 19.9

Domestic Use 6.7 6.6 7.3 7.2

Exports 6.8 8.3 5.7 5.4

Carry-out 3.2 1.9 3.9 7.3

Source: USDA
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Canadian Wheat supply/disposition
(Aug-July) in MT

2006-07 2007-08 2008-09 2009-10

Area Mha 9.7 8.6 10.0 9.8

Carry-in 9.7 6.9 4.4 6.6

Production 25.3 20.1 28.6 26.6

Total Supply 35.0 26.9 33.0 33.2

Domestic Use 8.7 6.7 7.9 8.0

Exports 19.4 15.9 18.6 18.0

Carry-out 6.9 4.4 6.6 7.2

Source: CWB
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Nearby Wheat and Corn Futures 2009
Daily QKWc1, QMWEc1, QWc1, QCc1 1/2/2009 - 1/18/2010 (KCK)

Line, QKWc1, Last Trade(Last)
1/15/2010, 523
Line, QMWEc1, Last Trade(Last)
1/15/2010, 5331/2
Line, QWc1, Last Trade(Last)
1/15/2010, 5231/2
Line, QCc1, Last Trade(Last)
1/15/2010, 3783/4
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US Winter Wheat Area (mln ac)

2010 2009 % Change

Total 37.1 40.5 -8.4
HRW 27.8 30.2 -8%

SRW 5.9 7.0 -16%

White 3.3 3.4 -3%
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Global Wheat Prospects
• Adverse weather is needed to tighten stocks and support 

prices
• Indian wheat areas suffering from lack of subsoil moisture
• US winter wheat area lowest since 1913
• No major winterkill threats in the Northern Hemisphere, 

despite the recent cold weather
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Cdn$/tonne
In store Vancouver or St. Lawrence

CWRS Pool Returns to Farmers
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Durum wheat producing regions
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Durum trade
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Global Durum Wheat Production vs. Consumption

29.7

36.3

30.2

36.7
33.2 34

31.8
34.6

36.8
40.6

37.5 35.7 34.5
38.4 37.4

33.7

0
5

10
15
20
25
30
35
40
45

95
-96

96
-97

97
-98

98
-99

99
-00

00
-01

01
-02

02
-03

03
-04

04
-05

05
-06

06
-07

07
-08

08
-09

E
09

-10
F

10
-11

F

million tonnes

Source: IGC, 2009 & 2010 - CWB



24

Canada/US/EU-27 Ending Stocks
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World Durum Wheat Trade
(excluding semolina trade)
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Latin America
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Canadian durum supply/disposition
(Aug-July) in MT

2006-07 2007-08 2008-09 2009-10

Area Mha 1.5 1.9 2.4 2.2

Carry-in 3.3 1.3 0.8 1.9

Production 3.3 3.7 5.5 5.5

Total Supply 6.6 4.9 6.3 7.4

Domestic Use 0.9 0.9 0.8 0.9

Exports 4.5 3.2 3.6 3.7

Carry-out 1.3 0.8 1.9 2.8

Source: CWB
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US Durum S&D
(June-May) in MT

2006-07 2007-08 2008-09 2009-10

Area Mha 0.734 0.858 1.046 1.020

Production 1.5 2.0 2.3 3.0

Carry-in 1.1 0.6 0.2 0.7

Imports 1.1 1.1 1.0 1.1

Total Supply 3.6 3.6 3.5 4.7

Domestic Use 2.1 2.3 2.2 2.3

Exports 1.0 1.1 0.6 1.4

Carry-out 0.6 0.2 0.7 1.1

Source: USDA
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Durum Exports  Aug 1 – Dec 31

US Canada

000 T 000 T

EU 237 488

Algeria 119 149

Morocco 73 280

Tunisia 35 95

Turkey 38 0

Venezuela 6 159

Others 102 362

Total 610 1533
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Key Market Factors  2010-11
• Durum outlook heavy.

• North American durum area forecast down 

– US could be flat, encouraged by Marketing Loan Program and Deficiency 
payment

– Canada durum seeding expected lower (full bins and low price)

• EU durum area expected slightly lower

• North Africa received good rains and crops are in good shape

•
• Freight rate and global economic recovery

• US$ trend?
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Ethanol Demand

Chart provided by Pro Exporter
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U.S. Corn Situation
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Carry-in 33.1 41.3 42.5

Production 331.1 307.4 334.1
Total supply 364.8 349.0 376.8

Domestic use 261.7 259.3 279.2
feed 150.8 132.9 141.0
food 34.7 32.4 32.5
ethanol 76.2 94.0 106.7

Exports 61.9 47.2 52.1

Carryout 41.3 42.5 44.8

US Corn Supply/Disposition
(Sept/August)

2007-08 2008-09 2009-10

Source: USDA
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Major Barley Producers
(million tonnes)
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EU-27

Africa

Middle East

2007-08 – 12.5 MT 
2008-09 – 15.6 MT
2009-10 – 13.3 MT
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Source:  IGC; CWB estimates
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Canadian Livestock Inventories (end of Dec., x 1000)
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Carry-in 1.5 1.6 2.8

Production 11.0 11.8 9.5
Total supply 12.5 13.4              12.4

Domestic use 7.1 8.2                7.7
feed use 6.6 7.7                           7.1

Exports 3.9 2.4                2.5
malt 0.969 0.879                      0.850
malting barley 1.237 1.296                      1.450 
feed 1.705 0.199                      0.250

Carryout 1.6 2.8 2.1

Canadian Barley Supply/Disposition
(August/July)

2007-08 2008-09       2009-10
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Pool Returns to Farmers (1 CW Feed)
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Africa & 
Middle East

2008-09 - 4.1 MT 
2007-08 - 4.0 MT

Source:IGC; CWB estimates

Regional Malting Barley Import Demand
(million tonnes)
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World Malting Barley Trade
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Pool Returns to Farmers
Designated barley
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Argentina Precipitation - December
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Brazil Precipitation - December
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USA 90 day Precipitation



52

Middle Eastern  Precipitation
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Satellite vegetation departure from normal
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India Oct – Dec Precipitaiton
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Monsoon Precipitation
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India Monsoon  Precipitation

Precipitation 
(mm)

Normal
(mm)

Difference 
(mm)

Percent of  
Normal

892

612

1427

-303 

-220

-390

India 689 77%

North 
West

392 64%

North East 1037 73%
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Western Canadian Crops

• What we learned at Crop Production Show this week

– Pulse outlook is good – strong demand and good prices
– Canola/Oilseed outlook is OK – good demand but increasing 

supplies
• Today’s message

– Barley outlook is neutral – mixed demand picture
– Wheat outlook is neutral to negative – good demand but large 

supplies
– Durum outlook is negative - steady demand but burdensome 

supplies 
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